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A4 DEART—A/ Thailand’s Fast Facts

A O: 6,700 A(20124F)

44 DGDP (20134F):
3,850{8KF /L
1AHT=YGDP5,647%FJL
+532—75l
- BMOKEZE: 12%
- T3%: 45%
- H—EFR:  43%

: . — A4 D AE8 (2013):
ek - BIAZE: 2,190{&KF/L

1».#3—

Ww:% ~BHEE: 2 254EREIL

- .:"“.Ll R LAND
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TOoOT7DRIDIHET H24
At the Center of Asia: Thailand

HRET BEHEE
17 & B DSEE Upper Middle
288 5 DWLE Income Country

Business Friendly

a7 3 e

Welcoming Culture

/) BOARD OF
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BEREL(Q014FEFHIE)

Economic Projections 2014f

EF P

EEGDP/ Real GDP 29 26 21-31
T/ H—EXD&IH (AIEL)
Export of goods & services (percent y-o-y) -0.2 5.0 3.0-7.0
E/-H—EXDHEA (BIEL)
Import of goods & services (percent y-0-y) -0.4 3.7 1.7-5.7
BN X GDP b (10{8KKIL) 28 4.7 37.57
Current account (billion US dollar) ' ; - (59
* 9% of GDP -0.6 1.1 0.8-1.4
12 I7L—av R (ATELH)
Inflation (percent y-0-y) 2.2 2.5 2.0-3.0
2% 3 (%) Unemployment (percent) 0.7 NA NA

/) THAILAND

n Hub,
THAILAND! SWerirof Ssportunity HFF: Fiscal Policy Office(20144£3827R) 5 22 NvEstvent
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BOIDERMIEF RHERUEE
BASIC BOI PRIVILEDGES AND MEASURES

Tax Incentives Fifil_E o B 51 Non-Tax measures $i i Lo+ @ B 8
Q Corporate income tax holidays up to 8 yrs QO Land ownership rights for foreign
| = .. tors
=S TOEANFEBRORR nvestors _
BREFMFCORANMBRORR @ gaRoLHmHiE
Additional 50% reductions of corporate income tax
for 5yrs Q Work permit/visa facilitation for
BANTSER. & ANFTERES0%EH foreign experts and technicians
Q Import duty reductions or exemptions on NEABME -EFRFROE Y/
machinery and raw materials —2\—3vkDIEE

. R OBMARBOREIEE

O One Stop Services Center for

Q Double deduction of public utility costs Visas and Work Permits
NEBD2EBEFTEER EHED—O/\—2VtD
DR T H—ERtER—
QA Deductions for infrastructure Issued in 3hours
construction/instalIation costs SHE LN TRIG

1V I7SRE ., BREBZEMA R SZER



IrHhihis (V—2) 12K ABOI0) B B

BOI ZONING INCENTIVES
Zone ML Mudthisk . F1U—2 2 3

Incentives #EF|ZHH:  Lower {§ w=———lpHigher &

Irgfﬁlzltez:sty Outside I.E Inside I.E
mmwAREy | TREWH e

Zone 1 50% Reduction 50% Reduction

g£1J—> 50%;fE e 50%;Je 5t

Zone 2 50% Reduction

HoJ—> 5006382 Bxempt 2

ggf}:g_y Exempt £ f& Exempt % B&
Zone 1
Zone 2

T No Privilege
Zone 1 %‘-1\/_/ ﬁ,ﬁtﬂ:bg 3ﬂ5 (3zecgrrgvienc§s)
o Zone 3

(22 Provinces)

Zone 2 g2y —> 34 T4

Zone 3 3V —V 84 84F



' | Zone 1
T- { A -."'L
& kt -_-{ Zone 2
Zone 3
L‘:j—”::rr‘l'n rerem
U

I ihithis (J—2) Bl Bk
- FE1J—V
. FE2J—V
. FEIJ—V

AL iE (U —2) Bl & KU RAZ R O fill BE
ZONE-BASED TO SECTOR APPROACH

HOR2A—TN)HORX:

> ﬁﬁ%ﬁég%{bj_éf:&)o)

HAg o E - ER X

- LIS AR
AR E 8

- AARZIRAL X SN =
B/ \yr—
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BOIDEmM*RKE (£/32—)

BOI Sectors for Investment

Auto%m*%tive sRR IIRF VY s
Light Industry and E&E Industry [ Chemicals and

Services
Industry

Metalworking
Industry

Agro-Industry

Plastics

Machinery Industry

Industry

THAI LAN D: An Asian Hub, //4 13'2;:%3%?:
1 a World of Opportunity 11 == INVESTMENT
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Incentives for Industrial Sectors

BE Bl: EITHMORMHZERT S
e Bl: F /25390 R B
BETX Bl EEEES. B
EEE M. . = 4 — 7 5 e lE. €8, ABS. MU R IEFRERHT
E R = Syl ay . MZERKE S AR E
o o Bl: oz, VIDTTRF.
BF . BREHMER E-commerce, & F &5t
LEIE. MBIV Bl IRIBERERIEFES.
TSRFYY TIRAFI 8 &

e 15'] NHEE HAREFRE.
LR |:||:|an'|' INAATH/AD0—

,/ THAILAND
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Japan and Thailand:
Trade and Investment Environment

THAI LAN D; An Asian Hub, é‘é ;gﬁllli-é'\(l)%
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THAILAND - JAPAN TRADE 2005 — 2014 (Jan-Mar)

H%424 8 S8R (20055-20144F18-38)

6,000 9,000
B Exportto Japan ~ EARANOEHIEE (X)
I Import from Japan  BEM o OMALE(R)
5000 +  —e— Total Trade A S
6,317
4,000 5832 6.000
, T5,191 5,595 T 0,
M3 000 - ™ =
5 5
> >
%2’000 : 020 + 3,000 =
) 108 1 493 <
1,000 +
%
0 - - —_— | - 0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2013 2014
.- 2 A BEHE (2014558 26H) Q1) (Q1) ) THAILAND

THAILAND! e o onoortonty IS A% L— F100M=3178/3—Y (20144 E— L) lzz2

BOARD OF
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Thailand’s Top 10 Exports in 2011 — 2014 (Q1)

2013 2014 '“Iﬂil:t

E EJE J,':BIIIIII ‘t”EFIFI

HE)T—2 0B - 58 1,616
EA. EffiH 1,168
RERH 956
IFLUR)T—, -
TOELVEDRRE

{EE M 787
=W T 796
=P 1,205
EFRERE 749
wm-% 581

1,851

1,284
1,252

829

828
817
850
650
606

1,609 2,227 2,322

1,690

962
1,215

852

865
809
784
688
645

10,804 11,091 10,911

402

183
280

212

219
203
226
152
161
2,125

%)
Bifsr: 10{&M
11 67
450 12.05
309 69.05
259 -7.82
244 15.30
221 0.60
209 3.05
207 -8.34
174 14.16
170 5.19
2,851 4.63

HiT:- 2 M @%E& (20145%F5826H)

An Asian Hub,
THAILAN D: a World of Opportunity  #%50E8IH: &A% L — F100A=31.78/3—Y (20145 FE—ru4H)

_/f/
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C:/Users/Miki/Downloads/MOCReportViewer (7).xls#Sheet2!B3

RADEAELI105 B (20114E-20145F % — PG HA)
Thailand’s Top 10 Imports in 2011 — 2014 (Q1)  Hfi: 108M

2014

3,161 3,526 3,746 3.64
wm-&um 1,918 2,574 2,232 571 550  -3.56
BERE- B 1,282 1,673 1,461 374 372 -0.68
e 1,423 1,453 1,384 317 371  16.80
kol . ok SRS 1,336 1,492 1,423 363 306 -15.78
Hill# & - 1R & 627 1,240 1,145 326 243  -25.39
BEFEERE 969 902 887 204 228  12.14
AVEa—42— & tR & 826 921 818 226 199 -12.10
;ﬁ%ﬁﬁﬁa‘ 2RAITT. 859 800 773 210 195  -7.03
gg‘;‘%’) SANAmLLY 1912 1549 1,699 708 175 -75.32

7,658 8,453 8,557 2,040 2,139 4.90

HAT 2 A EBE (2014%5H26H) %/ ;gﬁ'éé%tl

An Asian Hub,
THAI LAN D: a World of Opportunity  #&E0ZE18: A& | — F100[H=31.78/3\—Y (20145 FE—M}-HA) = 4 —— " INVESTMENT




BAH D D E 5 FE LR

Comparison of Japan Foreign Applications for Investment

. e
- 2%/ Number of Projects - $& &R/ Amount Invested

Number of Billion Yen
Projects OServices 1900 - 1’;-77
90 872 | | W
| B Chemical 146
|
750 I DE&E 900
|
[ B AU
600 - I Brayuth
|
| WFashion 600
450 I
l B Minerals
300 - |
: B Agro 300
150 - |
|
|
" ' 1A-4R ’ 17-45
2012 2013 2014 (Jan-Apr) 2012 2013 2014 (Jan-Apr)
™ An Asiah Hub, B A A REEES (201455H26H) / THAILAND
THAI LAN D: ':‘World O?Opportunify ﬁEEEIE AEL— F100M=31.78/\—%Y (20144 55— P24 57) 17 é IBI\(I)VAé%?N(\)EI:\IT



BAEFRICES7EFHHRETRZREH
(2008%E-2014F FE— M F-HH)
Japan Investment Applications Totals by Sector: 2008%E— 20144 (Q1)

noto S 0{& M/ Yen Billic
B2 fh/ Agricultural Products 08 140
fik - 5= w4 X /Minerals and Ceramics 83 206
B} T 3 - fik§E/ Light Industries/Textiles 80 85
£RBRHM G- Metal Products and M/C 1,392 2,053
B R EFH f/Electric and Electronic Products 506 784
{£Z2 - #&/ Chemicals and Paper 370 349
H—E X/ Services 545 166

OT2 074 :

Hir: 2/ REXE&S (201455A26R) > AN
THAILAN D; An Asian Hub, WEEE: AL — FO00M=3178/5—Y (U4EHE—EEH) /// BOARD OF

a World of Opportunity == INVESTMENT




BEHS/ Investment Opportunity

- BEHELZE 3£/ Automotive industry
o B4 % 2/ Machinery industry

THAI LAN D: An Asian Hub, é‘é ggﬁ%é'\(l)%
1 a World of Opportunity 19 {Z=< INVESTMENT
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A 0) B B FE %/ Automotive Industry in Thailand

THAI LAN D: An Asian Hub, //‘4 ;g::%él\(l)?:
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B B)E & %/ Automotive Industry

BRAITOTD =| EJEI \ZJ' / Thailand: Automotive Hub of Asia
2013 ICHAFIM D BENEEEEIC

9th Jargest automobile producer in the world in 2013

20124E (14D RAL A—H—D 2005 B & E

14 assemblers with a combined production of more than 2,000,000 in 2012

00%IZ k5T L IR ERESR

High Local content of up to 90%

2017£EIZ300F ENEFEZHELT S

Target of 3 million units in 2017

. /) THAILAND
. b,
THAI LAN D: /:r\‘ﬁz;srll‘:ino?‘(")pportunity 21 é‘{/;\/ IBI\?/AI‘EE?A?ELT




FAEENEEXD T3y

Thailand Automotive Industry Vision

Vision 2011 Vision 2021

(3SR EEEEE BEIED

[ POTDEENETHS 50— LA RS TR

AL R E L B EE R A ‘ 5W@§§¢I@"j‘77'f

EEIHY. TNNIAIZ, T DB, Bl

KYUE LM INEEZ IE_/ FAED, -

H=-6L TS KLY INEEZ
H=-6L TS

HAF- 44 1 B A

Source: Thailand Automotive Institute

,/ THAILAND
/") BOARD OF

THA”.AND AwA rld I?Obpp unity .QJINVESTMENT




013FEDEBELEESXTUTICBNTRMIE

Thailand Ranked 2013 Automobile Production

25.000.000
a— HRERE:
20.000.000 94:
. EEE S A G ey L i
77 TIIELILL
15,000,000
2013 No. 9
25325774
10,000,000
5,000,000
. | m
& &
S 5

1 IAILAINWD

| i bl /
THAILAND:! 2Weiiof onportoniy Hif: OICA (20144E3H 10H) 23 //9;/ INVESTMENT



24D EENEEXDIE

Structure of Thai Automotive Industry

TS
(BEFEA—H—17 #t.
—EHE A—H—8%t)

FHEE 108 A

- 5471 e
&5t700 1) Mo

FHEE 455 A

- FaT23 Y IS4y —
(1,700%)

[*LSEs : Kit%  SMEs : /3]

il 44 BB AR E RS (Thai Auto parts Manufacturers Association)
AT EEAEERER (OIE) 3/ ER B R (201445 1R#E)

THAI LAN : ﬁr\lﬁz\)fﬁinol;llgéportunify

~
. RiEsF
LSEs
_/
\
. /N3
SMEs
/) T2AILAND
/) BOARD OF
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54 0 BENE 3 (20144F)
Thailand’s Automotive Industry in 2014

£E (88 2,455,000 720,383 517,492 -28.16
- RAH 1,066,647 324,815 203,896 -37.23
A= 55,440 13,625 7,164 -47.42
-1k EVITYT NS 1,332,913 381,943 306,432 -19.77
Ml (%) 1,106,634 283,966 289,488 1.94
Bt (10055 /5—Y) 509,108 125,641 136,336 8.51
EARE (A% 1,323,255 411,705 224,222 -45.54
- RA= 656,412 213,091 101,621 -52.31
AR 69,319 18,888 9,922 -47.47
AR EVITYT NSV 597,524 179,726 112,679 -37.31
OEM#RHi%E (1005/3—Y) 238,531.76 55,583.87 64,590.89 16.20
) THAILAND

1 An Asian Hub,
THAI LAN D: a World of Opportunity HiFR: 44 B BhEE#4E (201445 88H) é;/ IBI\(IDVAI‘E%?N(\?E';\IT



10{EH
¥ Billion

650
600
550
500
450
400
350
300
250
200
150
100
50
0

S\l

B 2P Shis Y (20024F-2014%18-38)

Vehicle Parts Exports, 2002 —2014 (Jan-Mar)

mmm Engine To Oy
mem Spare parts ANT /18— 658
= Jig ,Fixture and Mould 38 &%

m== OEM Parts OEM&R& 564 57
= Others £t 519
——Total ~ BFt 454

32

10{8 1
¥ Billion

759 - 300

- 700

- 600

- 9500

- 400

- 300

- 200

- 100

e N I S SN PN A A P\ e

THAILAND

THAILAN D: ﬁms:ﬁino':lgéportunify ﬁiﬂ;lﬁ : Eg L— b100H=3178I (—“J (2014$;_¥§@ reT

INVESTMENT



24 BEEEX-BIEIM A — D — DI MIGAT

Thai Automotive Industry - Auto parts Location

o _ : >332/ Rayong
/\k LB =/ Pathumthani 4 _ ~
E{RER: 18% EIRERS: 24% T TUERE. ERENER.

MU RZIYLIAV&AT T BB B15%
I N 0 S5 0] ° N “
ﬁ;f\j T/B;“j;/; o jFﬁE“ e YRARULaY & TL—FEB G 12%
SIS, 5o RSy AU &R T R 10% R 7% =2: 2%,
m AP -~

BXUMfFTEM: B8% FDith: 31%

/\>1%/ Bangkok
BE{AER & 9%,

IOV EGR., BEXER M. BRENER.
FSURZIYLIVRAT TV ERE.
TEfM: £6% HYAXRLIIV&TL
8 3% ZDith: 60%

F3>71)/ Chonburi

BIAEREL: 25% T2 ERGh: 22%,

ERENER, FSU RISV IVEAT T B G
&15% BREM: 9% {FEmM: 5%

HBAR LI & TL—F 8 & 4%

£ 4% TDth: 16%

H Ly F5h/ Samutprakarn
H{KE M 22% TRERG: 15%,
IO ERE. BRENER, RO A2V

HBARLIV&TL—F 85 5%,
8 4% FEM: 3% ZTDih: 36%

2T R &8%

S— HiFT: 54 BBV E#1E THAILAN?:
THAI LAN D: a World of Opportunity SO].II‘CGI Thailand Automoti S%%




BEEEXICHTSBOIERHR

BOI Incentives for Automotive Industry

410 YYD R DL E*
4101 ZEYYDOERIGEDEE
4102 F—rNNAAHDIRFO—H TP DEE
4103 BIFEAIVIVDOEIE
4104 EFREOIIHL—EHHDEE

2
BAMBRER | ramms | TEme
F1Y— ;L 34 [ RRASAKRIZTRENS
22— 34 7R MFRIEEEE | <
F3Jy— 8 84
BEMIDORR | T e i TP
g1 —V 50% ki 50% j& %
g2y —2 50% i R
g3 —V 7 bR 7 bR

. /) THAILAND
An Asi b,
THAI LAN D: a 'zl‘/osrll‘::lnol;hé)pporfunify 28 \C/—{C/ IBlgll}Eg?N(\)ELT




BEEEE(CXTHBOIRH

BOI Incentives for Automotive Industr

A EEXBICIEESATOWSBEHERHORE
1) ZoFavoIL—xP X7 L (ABS)
2) fiEas N—A2—ABEERE
3) BFMRHEEHVATL
4) BEERANRAZYIaY
5) EBIXFEYMA/ NNYT)—
6) NATVYFELRHENEDESERAIN I3V E—F—
7) BFFEaFO—IL (ESC)
8) MAETL—FI AT L
9) BN EAEERXZER AT L
10) ‘Y AT LARAALY
1) nZ=HAE ALY

+55.7 FYMAEFEHMmOEE

RR

. MMIBRR(V—)ERH T HERE AT R

. IIHIBEFR (V=) ERbH T EARSEREZSER %R




TE7VEMEER~ORAMS
ASEAN Opportunity for
Automotive Industry

) _ / / THAILAND
THAILAND: cWerdof Gportuity 31 (222 Nestwent



BE)E 4 & (20124E-20134F)
Car Production, 2013

Total Car Production 2012-2013

3.000.000

o (= 4o = " +09
s 20124 424/ &
S 2,000,000 2013%: 4447 B
=
S
1,500,000 120/
% Shod +13%
£ 1.000.000 +6%
-
500,000 0
. 5% +27%
O I I 4
Indonesia Malaysia Philippines Thailand Vietnam
m2012  1.065.557 569.620 75.413 2.453.717 73.673
2013 1.208.211 601,407 79.169 2.457.057 93.630
S ok b d oD o
THAILAND: &oridof opportuity HiF: ASEAN Automotive Federation (20144E3F 108) (=2 investent



SB)EAFES T 7 (20134F) Car Production Share, 2013

Vietnam
93,6301
2%
‘ Indonesia
1,208,211
27%

Thailand Malaysia
2,457,057 601.407
55% 1
14%
Philippines
79,169
2%

THAI LAN D| An Asian Hub, . 7D BOAR -
» a World of Opportunity 4 ffr- ASEAN Automotive Federation (2014438 108) ““Z=") INVESTMENT




TET7ET7 T +H6ICHEITHEBELRYNIT—Y
Strong Network in ASEAN and ASEAN+6

FETUEEVT T+ 6N DENEEAOHRHE

~ -
- { e
e ~ Parts | 0% in2018
)
g ® | Parts | 0-30% in 2018

W g %
‘;._."-

]

Parts 0% in 2017

\
10-30%
Parts | ;5020 (

\ a& ASEAN 6 : 0% Tariff
. (from Jan 2010)

N\ N T

3= :'Fﬁ__;_w"ﬁ__‘-_—"
~ -
.-""
v .
\ . <
\ S Parts 0% in 2020 |1
o 5 # "'--_,-"?: 7 =
e T
Fa ..

ND
) BOARD OF

THA' LAN D: An Asian Hub, - 7,
+ @ World of Opportunity it ASEAN Automotive Federation(Automotive Summit 2013) (20134F8) 24E7Y INVESTMENT



%ﬁ%ﬁ@ﬂb‘%%ﬂ?ﬁ%&—xﬂ., N 48] W
REGFRENEAHSINATINS
/) THAILAND

1 An Asian Hub,
T H AI LA N D : a 'Ql‘/osrll‘:inol;hé)pporfunify \6/_//7 IBI\%/AI‘EEI'?N(\)ELT




B - IR D A (20045 -20144F 55 — U HA)

Machinery and Parts:
Imports and Exports, 2004 — 2014 (Q1)

3,000 -
2,500 - T
g —
= 2,000 - _
(af)]
» e
1,500 - L
1,000 -
500 -
2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
(Q1)
WA OlImport| 1,214 1,387 | 1,367 | 1,341 | 1,560| 1,359 1,666| 1,904 | 2,498 | 2,141 | 540
M OExport| 451 | 564 | 632 | 907 | 955 | 862 | 1,144|1,204| 1,303 | 1,318 | 367

HAT: 2/ #H4 (201455R28)
BB AL —M100M=31.78/3—Y (20144F & —Pa$HA)
/) THAILAND

] - b,
THAI LAN D : é%?l:ino?lé)pportunify é_///‘/ IB!\(I)VAé%?N(\)ELT




BHEXICET5EREHS
Opportunities in Machinery

. AAIETELTLKED D, CAbEgE (i
B TIEREBN DD m s
EEBMICKELEEDELHL

FEOELHEHL
- BE/BERINT A

« BIRKEBIRILT—HEW
O i7: 5

- BEEYERIEHM

THAILAND
THAILAND An Asian Hub, 37 //4 BOARD OF
a Wo |d fOpporfumfy =", INVESTMENT




A EE R

Priority Activity

T L) EMDTRENABO R
- IMIERT (V) EFRDHT EAFREROSER D RER
BAEENMMBEEEL-OTEE
=B LERIDEN AT ZFH D ERIC_LIREEZF(EH 7LD
o ITZZZFUYDTTHLDH I, RIE. ‘*/fnnd)%a_ -
o BELIVBZMTHDMEE. REDEE e
EIR, BT A/NF—EEDHEWR. RIEDEE
HAEEER
S8 LERIDEN AT ZFE D BRIC_LIREEF#5
« FEOEEHOINIIEE
DD, R, FaaDBIE

/ THAILAND
THAILAND AV\';\ rld }:Obpportumty 39 (_///7 IBI\(I)VASE?N(\)EZT




FALTIIRYBLDERINBELESNTLNS
More Moulds & Dies Needed in Thailand

S
FS5AF Y NSYRTFILRH A
SHREAEE

RRAVEVTTAE . TSRAFYH SAHhX A
HREFT 5 STHRE AR SFIEa

THAI LAN D: An Asian Hub, //4 13'2;:%3%?:
1 a World of Opportunity 41 == INVESTMENT




FREMBIUBMEEICHTHRERHA

Investment Incentives:

Metal Products &Parts Manufacturing

o HEE AFRD50% o H R EN A TR D50%
— i B F B F
2 is « TEXMAMADIZEE. - IEHAMHNDIEE
EANFT SR ZE3EM 3., TEMHAD

SRR 6. TERICHTY
EAFTEHE SRR
g1J— g2 J—
PR AT D R ER

45 5l
BE
21z BIHFRASBE (Sintered products) . R AR &

8 [l D IE NPT D R R

WA D RER
« 8 DIEAFTIRH

D R xR

g3V —o

T H A I LA N : 'c‘:\r;N/:sril?inol? lg)[l)portu nity

,/ THAILAND
) BOARD OF
(22 INVESTMENT



BOIDHY—E X
BOI Services

THAILAND
, e /
THAI LAN D: smflzno?lé)pportunify 43 é_///_/ IBI\(I)VAég%v(\?EII:\IT



BOIDXZEY—EX
BOI SUPPORT SERVICES

SR LLNCE Y R U
T—OIN—3y EFRIG

TEITY—EX
Vendors meet customers7 A4 5 s
(BUILD Unit)

TET7UORBERT —EIN—X

BEFRIZKRH-T.
B 3 B T A B & SR 22

Wb )—-TRY

BB

vV / THAILAND
n Asian Hub, BOARD OF
THAI LAN : a World of Opportunity 44 -~€_///7 INVESTMENT




. N More convenience,
: . »

e —— I less time,

——, 4;-;“ 'QA ‘more efficiency!

R
%\\\\\\\\\\\\\\\\\\\\\\

W mmm\m\\l

18th Floor, Chamchuri Square Building

319 Phayathai Road, Pathumwan

Domestic Call: 0 2209 1100, Inter. Call: (66 2) 209 1100
E-mail: osos@boi.go.th




DORB—FI AN TR E 22— (0SOS) DY —E R

Servicesat © 2 ©O

» BEBUTHERE DB R AR L EABDHEBRISH S

Staff from relevant agencies available for consultations on a range of topics

 REEXRICHL, LETRFEFHRESERIE

Help investors with applications to make sure investors know what is
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